Ontario @ Ministry of Municipal Affairs Financial Statement -

Auditor’s Report Candidate — Form 4
Municipal Elections Act, 1996 (Section 88.25)

instructions

All candidates must complete Boxes A and B. Candidates who receive contributions or incur expenses must complete

Boxes C, D, Schedule 1 and Schedule 2 as appropriate. Candidates who receive contributions or incur expenses in
excess of $10,000 must also attach an Auditor's Report.

All surplus funds (after any refund to the candidate or their spouse} shall be immediately paid to the clerk who is responsible
for the conduct of the election.

MM DD

YYYY MM DD YYYY
For the campaign period from (day clerk received nomination) | 2022 | 06 l 14 |tol 2022 | 12 I 31 I

[x] Initial filing reflecting finances from start of campaign to December 31 {or 45 days after voting day in a by-election)

[ ] Supplementary filing reflecting finances from start of campaign to end of extended campaign period

Box A; Name of Candidate and Office -

Candidate's name as shown on the ballot

Last Name or Single Name Given Name(s)
Lee Isa
Office for Which the Candidate Sought Election Ward Name or Number (if any)
Ward Councillor Ward 8
Municipality
City of Markham
Spending Limit Contribution Limit
General Parties and Other Expressions of Appreciation |Contributions from Candidate and Spouse
$ 30,100.85 $  3,010.99 $ 10,908.20

{1 1 did not accept any contributions or incur any expenses. (Complete Boxes A and B only)

Box B: Declaration

5

l, l \f A’ [/fﬂ; . declare that to the best of my knowledge and

belief that these financial statements and attached supporting schedules are true and correct.

90?3/03/3/}

Signature of Candidate Date (yyyy/mm/gd)
Date Filed (yyyy/mm/dd) |Time Filed Initial of Candidate or Agent (if filed in person) |Signature of Clerk or Designate
- g P s OB / s E
coz3joz/go |2029 Pm LA G
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Box C: Statement of Campaign Income and Expenses

LOAN
Name of bank or recognized lending institution Amount borrowed
$ 0
INCOME
Total amount of all contributions {from line 1A in Schedule 1) +$ 42420.00
Revenue from items $25 or less + $
Sign deposit refund + §
Revenue from fundraising events not deemed a contribution
(from Part lll of Schedule 2}  + $
Interest earned by campaign bank account + $
Other {provide full details)
1. + %
2. + %
3. +3%
4, +3$
5. + %
6. +$%
Total Campaign Income (Do not includs foan) =$ 4242000 c1
EXPENSES {Note: Include the value of contributions of goods and services)
1. Expenses subject to general spending limit
Inventory from previous campaign used in this campaign
{list detalls in Table 2 of Schedule 1) + $
Advertising +§ 565.00
Brochures/flyers + § 13.908.04
Signs (including sign deposit) + § 10.653.89
Mestings hosted + § 2 369.35
Office expenses Incurred untll voting day + 3 1,244 .39
Pheone andfor Internet expenses Incurred until voting day + § 123.91
Salaries, benefits, honoraria, professional fees incurred until volingday + § 1,150.00
Bank charges incurred until voting day + $ 86.86
interest charged on loan until voting day + §
Other (provide full details)
1. + %
2. + $
3. + %
4. +$
5, +§
8. + %
Total Expenses subject to general spending limit = § 30,101.44 €2
2, Expenses subject to spending limit for parties and other expressions of appreciation
1. Oct 22/22 - Volunteer appreciation lunch + $ 223.30
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2. QOct 24/22 - Election Day Appreciation Dinner +$ 1.500.00

3. _Dec 28/22 - Volunteer Appreciation Dinner +3$ 1,274.56

4. +$

5. +3

l’:;?zE:i%?‘r;sgfs::g:é;tgoipendlng limit for parties and other - g 2.097.86 Cc3
3. Expenses not subject to spending limlts

Accounting and audit + % 3,073.00

Cost of fundraising events/activities (list details in Part IV of Schedule 2) + §

Office expenses incurred after voling day + % 3,405.97

Phone and/or internet expenses incurred after voting day + § 74 34

Salaries, benefils, honoraria, professional fees incurred after voting day  + § 1,900.00

Bank charges incurred after voting day + 8 0 05

Interest charged on loan after voting day + %

Expenses related to recount +§

Expenses related to controverted slection + §

Expenses related to compliance audit + &

Expenses related fo candidate's disabllity {provide full defails)

1. Rental of office/meeting space +9 455 65

2. + §

3. + 3

4 + %

5. + 3

Other (provide full details)

1. + §

2, +$

3. + 3

4, + §

5. + §

Total Expenses not subject to spending limits =$ 8.918.91 C4
Total Campaign Expenses (C2 + C3 + C4) =$ 42.018.20 G5
Box D: Calculation of Surplus or Deficit -~ e
Excess (deficiency) of income over expenses
(Income minus Total Expenses) (C1 — C5) + $ 401.80 D1
If there Is a surplus, deduct any refund of candidate's or spouse’s
contributions to the campaign = — $ 0
Surplus (or deficit) for the campaign = § 401.80 D2

If line D2 shows a surplus, the amount must be paid in trust, af the time the financial statements are filed, fo the municipal clerk
who is responsible for the conduct of the election.
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Scheduie 1 - Contributions

Part | = Summary of Contributions

Contributions in money from candidate and spouse

Contributions in goods and services from candidate and spouse

{include value listed in Table 1 and Table 2)

Total value of contributions not exceeding $100 per contributor

+ Include ticket revenue, contributions in money, goods and services

where the fotal contribution from a contributor is $100 or less
{do not include contributions from candidate or spouse). +

Total value of contributions exceeding $100 per contributor

{from line 1B; list details in Table 3 and Table 4)

*» Include ticket revenus, contributions in money, goods and services

where the total contribution fram a contributor exceeds $100
{(do not include contributions from candidate or spouse). +

Less: Ineligible contributions paid or payable to the contributor

Contributions paid ar payable to the clerk, including contributions
from anonymous sources exceeding $25 —

Total Amount of Contributions (record under Incoms In Box C)

Part Il - Contributions from candidate or spouse

Table 1: Contributions in goods or services

+ % 0
+ $ 0
$ 1,170.00
$ 41,250.00
-$
$

=$ 4242000 1A

Description of Goods or Services

Date Received
{yyyy/mm/dd)

Value ($)

Total

[ ] Additional information is listed on separate supplementary attachment, if completed manually.

Table 2: Inventory of campaign goods and materials from previeus municipal campaign used in this campaign
{Note: Value must be recorded as a contribution from the candidate and as an expense.)

Description

Date Acquired
{yyyy/mm/dd)

Supplier

Quantity

Current Market
Value ($)

Total

[] Additional infarmation is listed on separate supplementary attachment, if completed manually.

Part lll - Confributions exceeding $100 per contributor — individuals other than candidate or spouse
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Table 3: Monetary contributions frem individuals other than candtdaie or spouse
Name Full Address

| Date Raceived|  Amount - |Amount Returned
| {yyyy/mm/dd) .. -Recelved ($) . lto Contributor or.

|Paid to Clerk ($) -

Total
Additional information is listed on separate supplementary atiachment, If completed manually.

Table 4: Contributions in goods or services from individuals other than candidate or spouse
{Note: Must also be recorded as Expenses in Box C J)

Name L Fuli Address

Description of Goods | Date Received [Value($) - =
or Services cool s tyyyyimmgdd) o

Total

{1 Additional information s listed on separate supplementary attachment, if completed manually.

Total for Part I = Contributions exceeding $100 per contributor

{Add totals from Table 3 and Table 4 and record the total in Part 1 ~ Summary of Contributions) 5 1B
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Schedule 2 = Fundraising Events and Activities

Complete a separate schedule for each event or activity held.

[ ] Additional schedule(s) attached, if completed manualiy.

Fundraising Event/Activity 1
Description of fundraising event/activity N/A

Date of event/activity (yyyy/mm/dd)

Part | = Ticket revenue

1.

I

1.

ok wN

1.

S

Admission charge {per person) $ 2A
(if there are a range of ticket prices, attach complete breakdown of all ticket sales)
Number of tickets sold X 2B
Total Part 1 (2A X 2B} (include in Part ] of Schedule 1) =%
Part 1l - Other revenue deemed a contribution
Provide details (e.g., revenue from goods seld in excess of fair market value)

+$

+§

+$

+§

+§
Total Part Il (include in Part | of Scheduls 1) =§
Part Hl — Other revenue not deemed a contribution
Provide details (e.g., contribution of $25 or less; goods or services sold for $25 or less)

+ 3§

+ %

+ 9%

+ §

+ §
Totat Part lli (include under Income in Box C) =%
Part IV — Expenses related to fundraising event or activity
Provide details

+ §

+$

+$

+3

+$
Tofal Part IV Expenses {include under Expenses in Box C) =§

9503P (2022/04)

Page 6 of 7



Professional Designation of Auditor
CPA CA

Municipality Date (yyyy/mm/dd)
Markham

Contact Information

Last Name or Single Name Given Name(s) Licence Number
Leunyg Benedict 250560

Address

Suite/Unit Number | Street Number Street Name
305 7130 Warden Ave

Municipality Province Postal Code
Markham ON L3R 182

Telephone Number Email Address
416-438-8933 ben@leungandcompany.ca

The report must be done in accordance with generally accepted auditing standards and must:
+  sef out the scope of the examination

*  provide an opinion as to the completeness and accuracy of the financial statement and whether it is free of material
misstatement

[.4Report is attached

Personal infermation, if any, collected on this form is obtained under the autherity of sections 88.25 and 95 of the Municipal
Elections Act, 1996. Under section 88 of the Municipal Elections Act, 1996 (and despite anything in the Municipal Freedom of
Information and Protection of Privacy Act) documents and materials filed with or prepared by the clerk or any other election
official under the Municipal Efections Act, 1996 are public records and, until their destruction, may be inspected by any person
at the clerk's office at a time when the office is open. Campaign financial stalements shail also be made available by the clerk
in an electronic format free of charge upon request.
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DA22262022 Markham Municipal Election 424242Contributions Exceeding $100 per Contributor

Contributions Exceeding $100 per Contributor

Use this spreadsheet to record the name and address of every persen who donated over $100 ($100.01 to $1,200) to your election campaign.
Add rows as needed, but don't alter the format of this sheet.

By law, candidates and third party advertisers have 1o disclose this information in their post-election campaign financial statement(s), which are to be filed
with the City Clerk by Friday, March 31, 2022 at 2:00 PM. Financial statements are public records and are viewable at the City Clerk's Office and on
Elections Markham's website for two regular municipal election eycles.

[Candidate or Third Party Advertisers Name: lsa Lea

Contributor's =~ i SR SRR Sl SRR oy Date Received - Amount
L.ast Name : O SR : : : o s i T yyy Immd) Received {$)




DA22292022 Markham Municipal Efeclion 424242Contributions Exceeding $100 per Contributor

$42,420.00



LEUNG & COMPANY

CHARTERED PROVESSIORAL ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
Tao City Clerk, City of Markham,

1 have andited the Financial Statement of Isa Lee, candidate for the office of Councillor, which comprises the Statement of Campaign Income and
Expenses, the Caleulation of Surplus of Defieit, and the attached schedules of Contributions, and of Fund-Raising Events and Activities, for the
campaign period from June 14, 2022 to December 31, 2022 relating to the election held on October 24, 2022, This financial information has been
prepared by the candidate, in accordance with the accounting requirements of Section 88.25 of the Municipat Elections Act, 1996,

The Candidate’s Responsibility for the Financial Statement

The candidate is responsible for the preparation of the Financial Statement in accordance with the provisions of section 88.25 of the Municipal
Elections Act, 1996 and for such control as she determines is necessary to enable the preparation of the financiat statement free from miaterial
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Financial Statement based on my audit. We conducted out audit in accordance with Canadian
generally accepted auditing standards. Generally accepted auditing standards require that we comply with ethical requirements, and plan and
perform an audit to obtain reasonable assurance whether the Financial Statement is free of material misstatement.

An audit involves performing procedures o obtain audit evidence about the amounts and disclosures in the Financial Statement. The procedurcs
selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the Financial Statement, whether due
to framd or error. In making those risk assessments, the auditor considers internal contro! retevant to the entity's preparation of the Financial
Statement in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effecliveness of Lhe entity’s internal controls. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimated made by managenent, as well as evaluating the overall presentation of the Financial Statement.

We believe that the audit evidence we have obtained is sufficient and appropriaie fo provide a basis for our quatified audit opinion.

Basis for Qualified Opinion

Due to the inherent nanue of the transaciions of elecioral campaigns, the completencss of contributions and other revenue and expenses is not
susceptible to salisfactory audit verification. Accordingly, our verification of these amounts was Fimiled to the amounts recorded in the
campaign’s accounting records and we were not able to determine whether any adjustments might be necessary to contributions and other
revenue, and expenses.

Qualified Opinion

In my opinion, except for the possible effects for the possible effects of the matter described in the Basis for Qualified Opinion paragraph, the
Financial Staterrent of Isa Lee for the campaign period from June 14, 2022 to December 31, 2022 is prepared, in alt material respected, in
accordance with the accounting requirements of the Municipal Elections Act, 1996.

Basis of Accounting

Without modifying my opinion, we draw attention to the basis of accounting of the Financial Statement, which is that presented in Form 4 as
prescribed under the Municipal Elections Act, 1996. Agafesult, the Financial Statement may not be suitable for another purpose.

e,

885 PROGRESS AVENUE, SUITE LPH-12, TORONTO, ONTARIO M1H 8G3 CANADA
7180 WARDIEN AVENUE, SUITE 305, MARIKHAM, ONTARIO L3R 182 CANADA
Tel: (416} 438-9988 « Fax: (416) 488-9736 « FEmail: ca@leungandcompany.ca




Isa Lee

March 13, 2023

Leung & Company Chartered Professional Accountants
7130 Warden Ave., Suite 305,

Markham, ON

L3R 182

Dear Madam:

We are providing this letter in accordance with your audit of the financial statements of
Isa Lee Campaign for the campaign period from January 1, 2022 to December 31, 2022
for the purpose of expressing an opinion as to whether such financial statements present
fairly, in all material respects of the Campaign in accordance with accounting principles
generally accepted in Canada.

Certain representations in this letter are described as being limited to those matters that
are material. Items ate considered material, regardless of size, if they involve an omission
or misstatement of accounting information that, in the light of surrounding circumstances,
makes it probable that the judgement of a reasonable person reasonable person relying on
the information would have been changed or influenced by the omission or misstatement.

In connection with your review of the financial statements referred to above, we confirm,
to the best of our knowledge and belief, as of March 13, 2023, the date of your
independent auditor’s report, the following representations made to you during your
review.

1. We are responsible for the fair presentation in the Statement of Campaign Income and
Expenses, the Calculation of Surplus of Deficit, and the attached schedules of
Contributions and of Fund-Raising Events and Activities in accordance with
Canadian generally accepted accounting principles. We conform the financial
statements include all disclosures necessary for fair presentation and all disclosures
otherwise requited to be included therein by the laws and regulations to which the
Company is subject.

We acknowledge that we are responsible for the implementation and operation of
internal controls that are designed to prevent and detect fraud and error.

We have disclosed to you the results of our assessment of the risk that the financial
statements may be materially misstated as a result of fraud and all significant facts
relating to any fraud or suspected frauds known to management that may have
affected the entity.




We are not aware of any material accounts, transactions, or agreements not fairly
described and properly recorded in the accounting records undertying the financial
statements and in the financial statements on a consistent basis.

We believe that the effects of the uncorrected misstatements identified by you and
attached to this letter as Appendix A are immaterial, both individually and are in
aggregate, to the financial statements taken as a whole.

We confirm our understanding that your review was directed to the determination of
whether the financial statements were prepared in accordance with Canadian
generally accepted accounting principles. We also understand that your review was
conducted in accordance with was conducted in accordance with reviewing standards
generally accepted in Canada and that your tests were limited to those which you
considered necessary in the circumstances. We further understand that because of the
test nature and other inherent limitations of a review, together with the inherent
limitations of any system of infernal control, there is an unavoidable risk that some
material misstatements in the financial statements due to errors, fraud or illegal acts if
any should exist, could remain undiscovered.

We have made available to you all financial and accounting records, related data.

There has been no: ;

a. Fraud involving staffs and volunteers who gave significant roles in the
Campaign’s internal control.

b. Fraud involving others that could have a material effect on the financial
statements. We understand the term “fraud” to mean those matters described
in the CICA 5135, Reviewer’s Responsibility to Detect and Communicate
Misstatements.

c. Violations or possible violations of laws or regulations whose effects should
be considered for disclosure in the financial statements or as a basis for
recording a loss contingency.

All related parties and related amount receivable by or payable to the Campaign have
been identified to you and all transactions therewith, including sale and purchase
transactions which have not been give accounting.

The Campaign has complied with all aspects of debt and other contractual agreements
that would have a material effect on the financial statements in the event of non-
compliance.

The nature of all material uncertainties, where the amount recognized in the financiat
statements could differ by a material amounts from other reasonably possible
amounts, is disclosed in the financial statements furthermore, where an estimate is
subject to such material uncertainty and it is reasonably possible that the estimate will
change within one year from the date of the financial statements; the financial
statements also disclose the extent of the uncertainty.




7. Management is not aware of any illegal or possibly illegal acts committed by the
Campaign’s organizer and volunteers acting on the Campaign’s behalf, the
consequences of which could result in a significant misstatement of the financial
statements. There have been no communications from regulatory agencies concerning
noncompliance with or deficiencies in financial reporting practices.

8. No events have occurred subsequent to December 31, 2022 that would require
adjustment to, or disclosure in, the financial statements. In addition, we know of no
other events or conditions since December 31, 2022 that, although not affecting such
financial statements have caused, or are likely to cause material change, adverse or
otherwise, in the financial position of the Campaign.

9. No significant matters have arisen that would require a restatement of the
comparative financial statements.

Yours very truly,

LA —




